PRT: Explanation for the difference in the consolidated financial statement of Q.I of 2020 year on year
On 14 May 2020, Binh Duong Producing and Trading Corporation explained the difference in the consolidated financial statement of the 1st quarter of 2020 year on year as follows:
Profit after tax of the 1st quarter of 2020 in the consolidated financial statement increased year on year because:
1. Interest expenses in the 1st quarter of 2020 was VND 16.2 billion lower than the same period last year because at the end of 2019 and early 2020, Binh Duong Producing and Trading Corporation reduced loans compared to the same period in 2019. Balance of loans as at 31 Mar 2020 was VND 474 billion; as at 31 Mar 2019 was VND 1,472 billion;
2. General and administrative expenses: in the 1st quarter of 2020, Binh Duong Producing and Trading Corporation recovered the doubtful debts of VND 6.6 billion with a provision made and reversed, thereby reducing general and administrative expenses of the 1st quarter of 2020 compared to the same period in 2019;

3. Share of profit or loss of joint ventures and associates: due to the effects of Covid-19 epidemic, operating result of the 1st quarter of 2020 of joint ventures and associates decreased compared to the same period in 2019. 
